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ABSTRACT 
The study attempted to show that governments across the globe do acknowledge the 
importance of cooperatives to the economy by granting them tax exemptions. It used a 
systematic review of documents to explore tax exemption of cooperatives from 56 sample 
countries in the following continents: Asia (23 countries), Africa (6 countries), Europe (3 
countries), North America (3 countries), Oceania (4 countries), and South America (17 
countries). Findings show that all the 6 continents have some countries that grant full 
income tax exemption to cooperatives. Total exemption from VAT, however, is evident 
in only 2 countries, one each for Africa and North America. The same is true with other 
taxes and fees, as only 3 countries (2 in Asia and 1 in North America) showed almost 
similar exemptions. A Spearman’s Rho test of tax exemption and GDP growth rate 
resulted to no significant relationship between these variables. 
  
Keywords: Cooperatives; Tax Exemption; Income Tax; Value Added Tax. 
 

1. INTRODUCTION  
 
The world has acknowledged the role of cooperatives (CDA 2017). Specifically, The 
International Labor Organization recognized in article 12 of its Constitution, the 
importance of cooperatives (ILO, 2001). In the Philippines, Undersecretary Orlando R. 
Ravanera, Chairman of the Cooperative Development Authority, declared that since the 
founding of the Rochdale Cooperative in England in 1884, different countries have 
adopted this cooperative form of organization that has resulted in significant economic 
gains and social development. The countries alluded to include the United States, the 
World’s Most Powerful Country (US News, 2020), and some Asian countries such as 
South Korea, Singapore, Indonesia, Nepal, Thailand, Hong Kong, Taiwan, Bangladesh, 
and Mongolia. In addition, cooperatives around the globe gain recognition by 
contributing towards socio-economic and environmental development. Cooperatives 
seem to address the basic needs of impoverished communities in developing countries. 
Even in developed countries, noble intentions of cooperative formations push for 
environmental pursuits, food security and levelling the field with corporate firms. 
Government policies and legislations can hinder or promote cooperative formations, thus 
an enabling environment in the form of tax advantages is essential for cooperatives to 
continue their noble pursuits. 

To facilitate cooperative activities, laws must provide tax exemptions to 
cooperatives. This form of business organization has been tax exempt for a long time so 
businesses can grow into feasible and accessible economic establishments that are always 
ready to serve their members’ need (Baladya, 2019). Further, tax exemptions of 
cooperatives must be strengthened to promote self-reliance among the members and to 
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enable them to harness their capabilities towards the attainment of economic development 
and social justice (Bundang, 2015). In view of the foregoing, it is worth exploring the tax 
exemptions of cooperatives in some countries to determine if different governments 
recognize the importance of these exemptions to economic growth. 

This study compared if cooperatives from selected countries around the world are 
also exempted from the same taxes as those in the Philippines. Specifically, it attempted 
to do the following: 

1. Explore the different countries in the six continents with exemptions for 
cooperatives from income tax, sales tax or value added tax, and other taxes and fees. 

2. Ascertain if there is any relationship between tax exemption and GDP in the 
different countries.  
     
Findings in this research could offer policy makers, especially those in the 

Philippine Congress, insights on the importance of cooperatives as partners in community 
and nation-building by different governments across the globe. Thus, to appreciate the 
role of cooperatives to the Philippine economy, especially during this COVID 19 
pandemic, the two provisions in the Philippine Cooperative Code of 2008 that provide 
for the tax exemption and tax treatment of cooperatives are hopefully not repealed. 

 

2. THEORETICAL BACKGROUND  
 
Certain organizations that are not for profit are granted tax exemption, and most theories 
assume that organizations supplying underprovided products must be tax exempt as a 
subsidy to them (Hackney, 2013). This is based on two theories, namely: 1) shareholders’ 
theory, and 2) regulatory theory. The first theory assumes that if there are no persons in 
the non-profit organizations that resembles shareholders, then tax exemption to said 
organizations cannot be considered a subsidy. The second theory observes the behavior 
of managers of exempt organizations if they are acting like managers of for-profit 
corporations, so that corporate tax could be levied through its regulatory function. 

The tax definition of profit or income, however, posed a problem. Bittker and 
Rahdert (Atkinson, 1997) pointed that the basic issue in revenue is how to treat dues and 
contributions, whether they are equivalent to business income or to capital contributions. 
Choosing the latter classification, capital contributions, would mean they are not included 
in gross income. The authors later concluded that organizations that are not for profits 
had been tax free, mainly because only profit oriented activities are logically subject to 
income tax.  

Another author, Hansmann, provided important insights on the bases for 
exempting non-profit organizations from tax and he supported the idea that this group has 
no owners or shareholders (Hackney, 2013). The Hansmann's capital formation theory 
(Atkinson, 1997), offered a better framework because it describes the function of non-
profit firms in a capitalist economy where the norm is profit. He claimed that not charging 
taxes on the net income of such nonprofits serves as a motivation because these types of 
organization, by definition, are barred from raising equity investment thus, making the 
undistributed profits as the number one source of expansionary capital.  

Another theory that emanates after Hansmann's capital formation is that by 
Atkinson (1997). The author contended that when capital is raised by the consumers, the 
emerging body is called a nonprofit for mutual benefit or a cooperative form of 
organization, where the members’ primary concern is helping themselves. This claim by 
Atkinson warrants a discussion on the applicability of the economic theory of the firm to 
cooperatives. 
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The neoclassical theory of the firm is not enough to understand the economic 
behavior of cooperatives because the focus of the theory is the investor-owned firms that 
are generally quite different from cooperatives (Royer, 2014). For instance, the standard 
theory of the firm starts with the declaration that firms maximize profits. Cooperative 
theorists usually do not accept this assertion because they have other cooperative 
objectives in mind, like to maximize member returns, and to minimize costs. 

Meanwhile, Mazzarol, Simmons, and Limnios (2011) consider cooperative 
businesses to be distinct enterprise models which are not exactly the same as other extant 
organizational structures. This may be attributed to their two-fold purpose of 
simultaneously addressing both the economic and the social aspects of business 
(Fairbairn, 1994). This is acknowledged by Levi and Davis (2008) in claiming that 
cooperative enterprises are the ‘enfants terribles’ of economics. Considering mainstream 
economics or business, cooperatives are too socially focused, but with the non-profits as 
the basis of comparison, cooperatives are too economically focused. 

Further to the foregoing theories and models, it is worth remembering that should 
any portion of the tax system be revised, or should the tax rates be reduced, there must be 
a compensating comparable increase in incomes from or by other means (Magill, 1959). 
Tax reduction, or a much better scenario, tax exemption, is appreciated by every taxpayer. 
Conversely, reducing or eliminating an existing tax exemption will be automatically 
repelled by taxpayers. 
 
3. RELATED LITERATURE 
 
There are various reasons why cooperatives enjoy various tax incentives.  Cooperatives 
are deemed as catalyst to nation building (Araullo, 2006) through agricultural 
development (Gauchan and Shrestha, 2017; Gupta, 2015) to promote food security and 
nutrition especially during a health crisis (Hossain, 2018). Other experts consider the 
importance of tax exemptions to encourage cooperatives to assist in alleviating poverty 
(Mushonga, Arun and Marwa, 2018; Larrabure, Vieta and Schugurensky, 2011) and 
sustain food sovereignty (Satgar, 2011) in communities under conflict. Hence, some 
countries allow agricultural cooperatives to enjoy tax exemptions and tax holidays so that 
these organizations can continue their role in addressing poverty, securing food 
production and boost economic growth (Kireyeva, 2016) as a whole. The cooperatives’ 
not-for-profit nature is a justification for tax advantages in some countries, however in 
Western agri-food systems agricultural cooperatives face the challenge of inevitably 
competing with investor-owned businesses where they are at a bind between raising 
capital and conserving their basic governance (Tortia, Valentinov and Iliopoulos, 2013). 
In Central Asia, small farmers joining cooperatives benefit from the market power to 
demand better prices for their produce compared to individual farmers (Lerman, 2013).  

Employment generation to boost socio-economic development propels tax 
incentives in other countries (Sancho, Rivera and Rosales, 2012) in support to general 
welfare (Blugerman, Darmohraj and Lomé, 2017) while increasing profit margins 
(Ramírez-Rodríguez and Almendárez-Hernández, 2013) for social enterprises. More so, 
jobs created by cooperatives leading to the development of the locality on top of tax 
incentives tend to entice women to form cooperatives, hence an avenue for women 
empowerment (Ozdemir, 2013). Employment is deemed more stable in workers 
cooperatives compared to firms that are capital-managed through flexible wage contract 
and income stabilizing contract where tax exemptions play a huge role for allocation of 
profits (Navarra, 2016). Subsidies from the government and pertinent tax exemptions 
make worker cooperatives attractive where these organizations are seen to be resilient 
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during economic fluctuations due to flexible wages (Vieta, Quarter, Spear and 
Moskovskaya, 2016) instead of outright retrenchment.  

In more developed countries, the exemptions are exclusive to cooperative 
members (Jensen, Tortia and Patmore, 2015) seemingly to encourage social cooperation 
and for others as a competition against corporate businesses (Boone and Özcan, 2014). 
Others on the other hand, use the exemptions to motivate cooperatives promoting 
renewable energy (Bauwens, Gotchev and Holstenkamp, 2016). More so, a supportive 
tax system is afforded for cooperatives to be financially flexible (Chloupková, 2002) 
while others to boost production of agricultural products for farmers (Chloupková, 2002; 
Brusselaers, Poppe and Azcarate, 2014). The kind of enabling environment through 
government policies such as tax exemptions and lower tax rates is partially correlated to 
stimulate cooperative development hence, various policies and legislations can either 
make or break cooperative formations and further development (Adeler, 2014). 
 
4. METHODS 
 
The study used a descriptive-correlational research design. It started with a systematic 
review of documents that were searched from websites and search engines such as Google 
Scholar and JSTOR. The keyword used was “cooperative tax exemption”.  It provided an 
extensive framework for the exploration strategies (Vibora and Mandigma, 2022) that 
furnished the needed tax exemptions data utilized in this research. Then, the GDP growth 
rate of the sample countries were retrieved from the IMF World Economic Outlook 
Database, April, 2022 edition. Using the statistical tool Spearman's Rho, the study 
investigated if there is any relationship between tax exemption and GDP. 

The study used a sample of countries identified through a technique similar to 
snowball or chain-referral sampling because the samples have a particular trait 
(economies with tax exemptions for cooperatives) that may not be present to all counties 
of the world. Starting with the literature about Philippine cooperative tax exemptions, 
write-ups about possible exemptions of cooperatives from other countries mentioned 
were scrutinized. The process continued until significant numbers of representative 
countries (total of 56 countries) from the six continents were picked out: 23 in Asia, 6 in 
Africa, 3 in Oceania, 3 in North America, 4 in South America, and 17 in Europe. 
 
5. FINDINGS OF THE STUDY 
 
Common taxes for cooperatives are based on what they earn (income tax) and what they 
sell (value added tax – VAT, sales tax, or goods and services tax – GST). Other direct 
and indirect taxes include percentage tax, donor’s tax, documentary stamp tax, custom 
duties, tax on bank deposits, compensating tax, etc. Existing tax exemptions for 
Philippine cooperatives are presented in Table 1. A systematic review of documents 
revealed several tax exemptions for cooperatives in different countries as shown in Table 
2 to Table 7. Summaries of the main points in Tables 2 to 7 are recapitulated in Table 8.  

The Philippine Department of Finance claims that all these years, Philippine 
cooperatives benefit from blanket tax exemptions. These include exemption from 
payment of income tax, VAT, and other taxes and fees. The cooperative is deemed as a 
community project in the Philippines with objectives on nation building and hence, the 
favorable tax exemptions to motivate its existence and operations (Araullo, 2006).  
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Table 1. Tax Exemptions of Cooperatives in the Philippines 
Income Tax Value Added Tax (VAT) Other Taxes 

Cooperative Exemptions 
with member transactions: 
Income Tax imposed by Title 
II of the NIRC  
 

Cooperative Exemptions 
with member transactions: 
Value-Added Tax imposed 
under Title IV of the NIRC 

Cooperative Exemptions with member 
transactions: 
Percentage tax, Donor’s tax, Excise Tax, 
Documentary stamp tax, P500 annual 
registration fee, doing business with banks and 
with insurance companies covering all taxes.  

The exemptions are sourced from the Revenue Memorandum Order No. 76-2010 (no date). The memorandum 
includes exemptions of registered cooperatives which transact business with both members and non-members. 

 
After searching for published documents about tax exemption of cooperatives in 

the Philippines, articles and presentations were scrutinized to uncover other countries that 
might have similar or parallel exemptions for cooperatives like in the Philippines. 
Findings about the tax exemptions in the different countries are presented per continent, 
that is, Table 2 for Asia, Table 3 for Africa, Table 4 for Oceania, Table 5 for North 
America, Table 6 for South America, and Table 7 for Europe. The arrangement of the 
continents as well as the countries in the tables is alphabetical without consideration of 
size or economic development. 

 
Table 2 Tax Exemptions of Cooperatives in 23 Countries in Asia 

Country  Income Tax Value Added Tax (VAT) Other Taxes 
Bangladesh Some cooperative societies’ income is 

tax exempt (National Board of 
Revenue, Government of the People’s 
Republic of Bangladesh, 2014) 

VAT exemption for small 
and marginal traders 
(Orbitax, 2020), but not 
specific for co-operatives   

No available data 

Hong Kong Credit unions- exempted from profit 
tax except from land or building sales 
(Association of Asian Confederation 
of Credit Unions, 2018) 

There is no VAT, GST or 
any other sales tax in Hong 
Kong (Worldwide Tax.Com, 
2020c)   

No transfer, inheritance, and 
gift taxes in Hong Kong 
(Worldwide Tax.Com, 
2020c) 

India Under Section 80p of the 1961 
Income Tax, profits/gains from 
activities exempted shall enjoy 
exemption (Institute of Chartered 
Accountants of India, 2013) 

NGOs are subject to sales 
tax/VAT (Institute of 
Chartered Accountants of 
India, 2013). So, cooperative 
may not be VAT exempt 

Exempt-wealth tax (Institute 
of Chartered Accountants of 
India, 2013), and 
registration of any issued 
debentures (FAO, no date) 

Indonesia Not exempted from income tax and 
are considered corporate tax payer 
(Sugiyanto and Rahayu, 2019) 

Cooperatives are not VAT 
exempt (Sugiyanto and 
Rahayu, 2019) 

Not exempt from other taxes 
(Sugiyanto and Rahayu, 
2019) 

Israel Cooperative Societies registered as 
NPOs not taxed if business activities 
integral to Societies’ public purpose. 
NPO activities are also tax exempt 
(Council on Foundations, 2019a) 

Cooperative NPO must pay 
non-reimbursable input 
VAT for buying goods & 
services (Council on 
Foundations, 2019a)  

Cooperative NPO- property 
tax exempt if has at least 7 
members, & property is used 
for public purpose (Council 
on Foundations, 2019a) 

Japan Agricultural Coop income- exempt if 
distributed to members. (1947 Japan 
Agricultural Coop Law). Banking, 
insurance, farm-input, mktng, tech 
advice services to members- reduced 
tax rates (OECDiLibrary, 2020) 

Some income- exempt from 
Japan consumption tax 
similar to VAT (Worldwide 
Tax.Com, 2020e), but no 
specific VAT exemption for 
cooperatives 

No available data 

Malaysia 5-year tax exemption for newly 
registered co-operative society. Agro-
based Coop Societies, Fishermen’s 
Association- exempted on approved 
food production project (Inland 
Revenue Board Malaysia, 2011) 

Credit/multi-purpose coops, 
Credit Surety Fund Coop are 
exempted from goods and 
services tax (Department of 
Finance, Republic of the 
Philippines, 2017)   

No available data 

Mongolia Cooperatives earning income from 
the sale of products of their members 
through intermediary services are tax 
exempt (Law of Mongolia, 2006) 

VAT exemptions for some 
goods and services but not 
specific to cooperatives 
(Law of Mongolia, 2006) 

No available data 
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Nepal Coops on agriculture-based activities 
and are incorporated under the 
Cooperative 2074, shall be exempt 
from income tax, also savings and 
credit cooperatives operating in rural 
areas (PKF Nepal, 2019) 

Some goods and services are 
VAT exempt and some has 
0% rate VAT (PWC, 
2019b), but there is no 
specific VAT exemption for 
cooperatives. 

Gov’t guaranteed debentures 
repayment- no stamp 
duty/registration fees. 
Excise/customs duty on 
goods produced/exported- 
full/partial exemption (FAO) 

Singapore The one-tier system is not applicable 
to coops. (KPMG 2020). Thus, coops 
paying dividends are subject to 
income tax (Inland Revenue 
Authority of Singapore, 2020a).   

Some financial services, 
imported/ local metals, 
exports- GST exempt 
(Inland Rev Authority of 
S’pore, 2020b) not to coops.   

Singapore has no capital 
gains tax and gift taxes 
(KPMG, 2020) 

Sri Lanka Profit tax on coop, unless exemptions 
are granted by the provincial council 
where the co-operatives are operating 
(FAO, no date) 

Business turnover tax are 
also levied on coop, unless 
exempted by the provincial 
council (FAO, no date)  

Stamp duty, registration fee, 
and some other government 
fees are not to be paid by 
Coop (FAO, no date) 

South 
Korea 

Cooperatives’ businesses are income 
tax exempt (FAO, no date) 

Cooperatives are subject to 
commodity tax (FAO, no 
date) 

Coop business/properties- 
public assessment exempt 
except custom duties. (FAO) 

Taiwan Consumer cooperatives income from 
member sales may be exempt from 
tax (Lin, 2019) 

Some goods and services 
VAT exempt (PWC, 2019b), 
but not specific for coop 

No available data 

Thailand Cooperatives are exempted from 
Corporate Income Tax on the premise 
that a cooperative is not interested in 
making profit (Thuvachote, 2006) 

Savings coop- no Specific 
Bus. Tax (Thailand Revenue 
Code) no VAT (Jurado 
2017). Credit/ multi-purpose 
coop VAT, SBT exempt 
(DOF, Philippines, 2017) 

No available data 

Vietnam Cooperatives in difficult or extremely 
difficult socio-economic places are 
income tax exempt if engaged in 
agriculture, forestry, fisheries, and 
salt production (Du and Tai, 2020) 

Coop that sells unprocessed 
farming, breeding, aqua-
cultural products are exempt 
under the credit-invoice 
method (Jurado, 2017) 

No available data 

Central Asia: 
    

Kazakhstan 
Agricultural service cooperatives pay 
only 30% of the standard rate for 
Income Tax (Lerman and Sedik, 
2015) 

Agricultural service 
cooperatives pay only 30% 
of the general VAT rate 
(Lerman and Sedik, 2015) 

Agricultural service coop- 
30% x standard rate for land, 
property, social & vehicle 
taxes (Lerman  Sedik, 2015) 

    
Kyrgyzstan 

Article 212 of the 2005 Law of 
Cooperatives exempts agricultural 
service cooperatives from profit tax 
(Lerman, 2013) 

Transactions of agricultural 
service cooperatives with 
members are VAT exempt 
(Lerman and Sedik, 2014) 

No available data 

    
Tajikistan 

Since patronage refund are considered 
operating costs and deducted from 
revenues, it is not subject to Income 
Tax (Lerman and Sedik, 2014) 

Transactions of agricultural 
service cooperatives with 
members are VAT exempt 
(Lerman and Sedik, 2014)  

No available data. 

    
Turkmenista
n 

Farmers, not specifically members of 
cooperatives, are Income Tax exempt 
(Agayev, 2001) 

Farmers (not only coop 
member farmers) are VAT 
exempt (Agayev, 2001) 

No available data 

    
Uzbekistan 

Commercial producer coops & non-
commercial consumer coops are tax 
exempt ((Lerman and Sedik, 2014) 

Most financial services are 
VAT exempt (PWC, 2020b), 
not specifically for coops. 

No available data 

Transcaucasia 
    

Armenia 
The RA Law on agricultural 
cooperatives does not grant tax-
related privileges (Yerevan, 2016) 

Condo, building coops with 
member services- VAT 
exempt (Law of the 
Republic of Armenia) 

No data available 

Georgia The Tax Code exempts agricultural 
cooperatives from profit tax on grants 
received (Teres et al., no date) 

Coop is VAT exempt on 
land received up to 5 Ha 
(Teres et al., no date)  

No available data 

    
Azerbaijan 

Tax preferences for agricultural 
producers’ coops (Lerman and Sedik, 
2014), but exemption on production 

Producers of agricultural 
goods are VAT exempt 
(Mammadov and Borchali, 

5-year property tax exempt- 
legal entities with properties 
solely for agricultural goods 
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of agricultural goods is until 2019 
(Mammadov and Borchali, 2017). 

2017), but not specific to 
cooperatives. 

(Mammadov and Borchali, 
2017) so, coops are exempt.  

 
Since Asian nations dominated the list of top twenty emerging markets in the 

world (Mandigma,2021), Asia was explored more than the other continents. Documents 
from 23 Asian countries were examined which yielded cooperative tax exemptions for 
countries as follows: 19 from income tax, 7 from value added tax (VAT), and 7 from 
other taxes and fees.  Out of 19 Asian countries with income tax exemptions, only 7 are 
giving full exemptions to all cooperative types. Other countries have selective exemptions 
from income tax, either to specific cooperative type or at reduced rates. In the case of 
VAT, only 7 countries have some form of exemptions, and not all types of coops from 
these 7 countries enjoy such exemptions. With regards other taxes, only Nepal and Sri 
Lanka seem to have the same exemptions as those in the Philippines. There are however, 
5 more countries with exemptions from other taxes and fees, but the said taxes and fees 
are different from the exemptions in the Philippines.  

Considering that the ASEAN 5, which is composed of the Philippines, Indonesia, 
Malaysia, Singapore, and Thailand, is a regional group of emerging markets (Mandigma, 
2019), it does not follow that the member countries are similar in the tax treatment of 
cooperatives. This phenomenon is a departure from the contention that there was a 
fundamental change in the economics of Asia which was brought about by the Asian 
currency crisis or financial crisis in 1997 (Mandigma and Magbata, 2021).  Specifically, 
Indonesia and Singapore do not consider coops to be tax-free, nor do they give any tax 
concession. Thailand has full income tax exemption while Malaysia has selective income 
tax-free cooperatives. Both countries, however, grant selective VAT exemptions to 
certain types of coops.  

Majority of the Asian countries grant tax exemptions on cooperatives with 
agricultural leanings or with farmer members. Even countries that are quite similar to the 
Philippines in tax treatment, are favoring agricultural cooperatives. The incentive intends 
to promote agricultural development such as the liberal policies in the economy of Nepal 
(Gauchan, and Shrestha, 2017) and the low taxes of the agricultural sector in South Asian 
countries (Gupta, 2015). These countries deem to impose soft tax measures on 
agricultural produce to strengthen food security and nutrition amidst the COVID-19 
global pandemic (Hossain, 2020). The study by Melo (2021) confirmed that maintaining 
food production, livelihood, social relationship and environmental conservation will lead 
to stabilized sufficient household economy and food security.   

 
Table 3 Tax Exemptions of Cooperatives in 6 Countries in Africa 

Country  Income Tax Value Added Tax (VAT) Other Taxes 
Egypt – 
northeast 

Act 122 (1975), Law 110 (1975) 
grant tax exemptions to coops. 
(Egypt Legal Framework Analysis 
Highlights, no date). Law on 
Housing coop exempts housing 
coops from profit tax (Co-operative 
Housing International, no date) 

57 types of goods and services 
are VAT exempt (Grant 2018), 
but not specific to cooperatives 

Housing coops- municipal 
taxes & fees; some custom 
taxes & fees; stamp taxes, 
some contracts, building 
licenses & land allocation, 
legal & publishing fees (Co-
operative Housing Int’l)  

Kenya – 
east 

Savings and credit coop societies 
(SACCOs) exempt on interest from 
members’ loans (Saina, 2019) 

Some goods and services are 
VAT exempt (Kenya, 2015), but 
not specific to cooperatives  

SACCOs, like businesses, 
pay utilities, employment, 
real estate tax (Saina, 2019) 

Nigeria – 
west 

Sec 23 Companies Income Tax & 
Sec 20 (2) Nigeria Cooperative 
Societies Act exempt coops from 
income tax (Olufemi & Bello, 2015) 

Section 3, Parts 1 & 2 of the 
VAT Act exempts Cooperative 
societies from VAT (Oserogho 
and Associatess, 2013) 

Section 20 (1) Nigeria 
Cooperative Societies Act 
exempts coops- stamp duties 
(Olufemi and Bello, 2015) 

South 
Africa – 
south 

Coops are not income tax exempt, 
but may avail of some benefits as 
small business corp (Parnell, 2007) 

Some goods and services are 
VAT exempt (Expatica, 2020), 
but not specific to cooperatives 

No available data 
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Country  Income Tax Value Added Tax (VAT) Other Taxes 
Tanzania 
– east 

SACCOs- income tax exempt. 
(Saina 2019). Primary coop’ income 
tax liability threshold increased to 
TZS 100M (Deloitte, 2020) 

Agricultural sector has some 
VAT exemption (Deloitte, 
2020), but not specific to 
cooperatives 

SACCOs are treated like 
other businesses in paying 
utilities, employment, and 
real estate tax (Saina, 2019) 

Uganda – 
east 
central 

SACCOs are income tax exempt for 
10 years from July 1, 2017 (Saina, 
2019) 

Some agri inputs VAT exempt 
(Parliament of the Republic of 
Uganda, 2020), not coop clearly  

SACCOs, like businesses, 
pay utilities, employment, 
real estate tax (Saina, 2019) 

 
Of the 6 countries examined, 2 are giving full income tax exemptions to 

cooperatives like in the Philippines, while 3 have selective exemptions only to Savings 
and Credit Cooperative Organization (SACCOs). Cooperative taxation seems to be a 
neglected topic in policy-making in Africa where policy support should promote 
sufficient realization of cooperative potentials (Theron, 2010). Nigeria is giving full 
exemption from VAT but only stamp duties is exempted as other tax of coops. Egypt 
provides discriminating exemption from other taxes. Experts in South Africa 
acknowledge that tax exemptions should be a priority for cooperative financial 
institutions as social enterprises since cooperatives have become catalyst in restoring trust 
among communities in conflict and supports poverty alleviation (Mushonga, Arun, and 
Marwa, 2018). More so, solidarity economy movement promoting organic farming is 
emerging from the grassroots of South Africa aiming for food sovereignty as a solution 
to hunger and environmental preservation (Satgar, 2011). 

  
Table 4 Tax Exemptions of Cooperatives in 3 Countries in Oceania 

Country  Income Tax Value Added Tax (VAT) Other Taxes 
Australia No preferential treatment. 

(OECDiLibrary, 2020) 
Even if a NPO is income tax 
exempt, GST may still be levied 
(Australian Taxation Office, 
2007) thus, Cooperatives may 
not be VAT exempt 

Even if a non-profit 
organization is income tax 
exempt, fringe benefit tax 
may still be levied 
(Australian Taxation Office, 
2007) 

Fiji Cooperative societies registered 
under the Co-operatives Act of 
1996 or the Co-operative Dairy 
Companies Act are income tax 
exempt subject to some provisions 
(Fiji Revenue and Customs Service, 
Standard Interpretation Guideline 
20-19, 2015)  

Some goods and services are 
VAT exempt (KPMG, 2017), 
but not specific to cooperatives 

Payment of registration fee 
and stamp duty by 
cooperatives may be waived 
by general or special order 
by the Minister (FAO, no 
date) 

New 
Zealand 

Income Tax Act 2007 exempts 
profits from transactions with 
members but not with non-members 
(Iliopoulos et al., 2012) 

Farmers are treated like other 
traders in paying VAT (Tait, 
1988) thus, cooperatives may 
not also be VAT exempt 

No available data. 

 
Three Oceania countries were scrutinized and 2 yielded full income tax 

exemptions like in the Philippines, none for VAT, and 1 for stamp duty and registration 
fee. Australia is not giving any exemption at all, whether from income tax, VAT, or other 
taxes. There were tax exemptions to Australian credit unions in 1974, but repealed in 
1995 (McKillop et al., 2020). However, if a coop is classified as a non-profit in Australia, 
it may be exempted from income tax, but not from VAT or other indirect taxes. Coop 
members in Australia enjoy tax-free dividends as long as most of the transactions happen 
between members in keeping with the cooperative spirit of catering to the needs of their 
members (Jensen, Tortia, and Patmore, 2015). New Zealand however, favors social 
assistance to alleviate poverty instead of leaning more on exemptions (Prebble, 2015).  
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Table 5 Tax Exemptions of Cooperatives in 3 Countries in North America 
Country  Income Tax Value Added Tax (VAT) Other Taxes 
Canada NPO Coop cannot distribute 

surplus to members to be income 
tax exempt (Ontario Co-operative 
Association, no date). No 
preferential taxation for coops 
(Rowe et al., 2017).  

GST and Harmonized sales 
tax 0 percent reduced rates for 
some goods and services 
(Worldwide Tax.Com, 
2020b), but not specific to 
cooperatives. 

No available data 

Panama Chapter 1, Article 106 of the 
Cooperative Law, coops are 
exempt from all national taxes 
(Cooperativas de las Americas, no 
date), so income tax exempt.  

Since under Chapter 1, Article 
106 of the Cooperative Law, 
coops are exempt from all 
national taxes (Cooperativas 
de las Americas, no date), then 
coops are VAT exempt 

All contributions, charges, 
duties, fees, tariffs of any kind 
or denomination, exempt on all 
coop documentation, processes 
of incorporation, recognition 
and functioning (Cooperativas 
de las Americas, no date) 

United 
States 

Income tax exempt: Coop 
telephone companies (Legal 
Information Institute, n. d.);  
Credit unions (DeYoung et al., 
2019; Tatom, 2005); Agri coop on 
member dividends (Lerman & 
Sedik,2014); Agri service coop on 
share payments (Lerman, 2013)  

Cooperatives usually pay 
VAT (Worldwide Tax.Com, 
2020i) 

Like all other businesses, coops 
pay real estate, personal 
property, sales, employment, 
utilities taxes (ICDC, no date), 
but in Wisconsin, any coop 
incorporated under Chapter 185 
is exempt from business tax 
(Zeuli and Cropp, no date) 

 
There were 3 North American countries analyzed and it seems Panama is giving 

blanket tax exemptions. That is, cooperatives in Panama do not pay income tax, VAT, 
and other taxes and fees. Tax incentives are favored due to the multiplier effect it 
generates in creating employment and consumption (Sancho, Rivera, and Rosales, 2012). 
Cooperatives launch employment programs in Panama in conformity with government 
strategies in pursuit of socio-economic development (Dewin and Victor, 2021). The 
United States, on the other hand, gave restrictive free income tax and business tax. 
However, compared to other developing countries, tax incentives do not propel 
cooperative formation in the US but is pushed more by anti-corporate views in the local 
scene as a way to defend autonomy and craftsmanship values (Boone and Özcan, 2014).    

 
Table 6 Tax Exemptions of Cooperatives in 4 Countries in South America 
Country  Income Tax Value Added Tax (VAT) Other Taxes 
Argentina Art 23 & 24 of draft legislation 

to remove exemption of coops/ 
mutual withdrawn (International 
Cooperative Alliance, 2018) 

NPO School coops are VAT 
exempt (Council on 
Foundations, 2016) 

If cooperative is NPO, it is exempt 
from property tax and turnover tax 
(Council on Foundations, 2016)  

Brazil Credit coops are exempt from 
CSSL or social contribution tax 
on net profit, which is a federal 
tax (Dias and Rodrigues, 2018) 

Certain products VAT 
exempt (Worldwide 
Tax.Com, 2020a), but not 
specific to cooperatives. 

Credit coops exempt from PIS 
(federal contribution for social 
integration program) on revenues, 
& COFINS (federal contribution for 
financing of social security) on 
monthly invoicing (Dias, 2018) 

Mexico Earnings of non-profit financial 
cooperatives are tax exempt 
(McKillop et al., 2020) 

Savings & loans coop VAT 
exempt on interest paid & 
received (Martinez, 2020) 

No available data 

Venezuela Coop associations incorporated 
under a Special Law, are 
exonerated from the tax liability 
on income (McKenzie, 2019) 

School cooperatives as 
NPOs are VAT exempt 
(Council on Foundations, 
2019b) 

No available data 

 
All 4 South American countries exempt coops from profit tax, but only 2 are 

giving it in full while the other 2 have conditional exemptions. VAT exemptions are also 
present in 3 countries, but with qualifications. With regards other taxes, 2 countries 
showed restrictive relief from payment. Tax exemptions for coops form part of the 

https://www.sciencedirect.com/science/article/pii/S1057521920301642#bb0250
https://www.sciencedirect.com/science/article/pii/S1057521920301642#bb0250
https://www.sciencedirect.com/science/article/pii/S1057521920301642#bb0910


Review of Integrative Business and Economics Research, Vol. 11, Issue 2 153 
 

 
Copyright  2022 GMP Press and Printing 
ISSN: 2304-1013 (Online); 2304-1269 (CDROM); 2414-6722 (Print) 
 

Venezuelan government program in response to poverty reductions (Larrabure, Vieta, 
and Schugurensky, 2011). In Argentina, the exemptions favor the provision for general 
welfare by coops (Blugerman, Darmohraj and Lomé, 2017). Redistribution of wealth in 
Brazil, such as affording cheaper access to credit from credit coops, is made possible by 
tax exemptions albeit eliciting complaints from other banks (Da Silva, Leite, Guse, and 
Gollo, 2017). Profit margin increase for coops, on the other hand, is the intention of tax 
exemptions in Mexico (Ramírez-Rodríguez and Almendárez-Hernández, 2013).  

 
Table 7 Tax Exemptions of Cooperatives in 17 Countries in Europe 

Country  Income Tax Value Added Tax (VAT) Other Taxes 
Austria Partial exemption given to some 

agricultural coops 
(OECDiLibrary, 2020). 

Reduced VAT rates for some agri 
producers (OECDiLibrary, 2020), 
but not specific to coops. 

No available data 

Czechoslo
vakia 

NPO Coops exempt on non-
commercial activities with certain 
condition (Czech Republic, 2018) 

Even if cooperatives are NPOs, 
they are generally not VAT 
exempt (Czech Republic, 2018)  

NPO Coops exempt from 
certain Real Property Tax 
(Czech Republic, 2018) 

Estonia NPO Financial coops profit tax 
exempt (McKillop et al., 2020). 

Some goods & services exempt 
with credit or without credit 
(PWC, 2021), not coop specific.   

No property tax or transfer 
tax (PWC, 2021), not coop 
specific only.   

France Coops exempt on profits 
distributed to members who were 
already taxed (Ibarra, 2014). 

There are reduced VAT rates 
(Worldwide Tax.Com, 2020b), 
but not specific to cooperatives. 

No available data. 

Germany Patronage refunds to members of 
coop societies are deductible from 
their taxable income (Cooperative 
Europe, no date) 

Not exempt. (Cooperative Europe, 
no date), but some services of 
banks, community, health works 
exempted (International Trade 
Admin 2020), not coop specific. 

Coops are treated like other 
payers with regards other 
taxes (Cooperative Europe, 
no date) 

Ireland NPO Financial coops profit tax 
exempt (McKillop et al., 2020). 

Some goods & services are VAT 
exempt (Worldwide Tax.Com, 
2020d), but not coop specific. 

No available data. 

Italy Agricultural coop exempt 
(OECDiLibrary 2020): Social 
coops-100% exempt; Production 
worker & service coops–70% 
exempt; Consumer coops–45% 
exempt; Coop credit banks–27% 
exempt (OECD, 2014) 

There are reduced rates for VAT 
(OECD, 2020) but not specific to 
cooperatives. 

 

 

No available data 

 

 

 
Nether 
lands 

All distribution to coop members 
“participation exemption” 
(Lerman and Sedik, 2014) 

Transactions of cooperatives with 
members are VAT exempt 
(Lerman, Sedik and Csaki, 2016) 

On dividends, other coop 
distributions (Worldwide 
Tax.Com, 2020f)  

Norway Equity capital deductions to 
certain consumer, building, agri, 
forestry, fishery coops to reduce 
income tax base (EFTA 
Surveillance Authority, 2009) 

If the cooperative is a charitable 
or benevolent organization some 
goods and services may be VAT 
exempt. (Norwegian Tax 
Administration, no date) 

Cooperatives pay only 
0.15% net wealth tax as 
against the maximum of 
0.85% for a corporation 
(PWC, 2020a) 

Romania NPO financial coops profit tax 
exempt (McKillop et al., 2020). 

Some services exempt (Eurofast, 
2019), but not coop specific.   

Financial coop 32% payroll 
1.5% property (Ghosh, 2018) 

Spain  Coops 20% profit tax vs Corp 
30%. Workers, agri, consumer 
coops pay 10% (Rowe et al, 2017) 

Some goods-reduced rates, some 
services-exempt (Worldwide 
Tax.Com, 2020h), not only coop 

No available data 

Sweden Coops mostly exempt if bus. Not 
for profit (Bird and Bird, 2014) 

Coops are not VAT exempt (Bird 
and Bird, 2014) 

Coops not property tax 
exempt (Bird & Bird, 2014) 

United 
Kingdom 

Coop patronage dividends exempt 
(Taxnotes, no date). Credit unions  
tax exempt for interest on lending 
to members (Ghosh, 2018)  

Credit unions are VAT exempt on 
certain purchases (Ghosh, 2018) 

No available data 

European Commonwealth of Independent States: 
Belarus Sales of some agricultural 

products exempt (Kireyeva, 
2016), but not specific to coops. 

There are some VAT exemptions 
for goods (Kireyeva, 2016), but 
not specific to cooperatives.   

Rural catering consumer 
coops exempt from property 
tax. (Kireyeva, 2016) 
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Country  Income Tax Value Added Tax (VAT) Other Taxes 
Moldova Concessional rates applied on 

interest, dividend income and on 
capital gains (World Bank, 2019) 

Agri service coops- VAT exempt 
on transactions w/ members 
(Lerman and Sedik, 2014) 

No available data 

Russia Agricultural consumers’ coops are 
accorded a 6% single agricultural 
tax (ILO, 2009)  

Exports, medications, medical 
services exempt (Worldwide Tax. 
Com, 2020g), not coop specific. 

Properties are exempt 
(Worldwide Tax.Com, 
2020g), not coop specific. 

Ukraine Agri producers nearly untaxed, 
not coop specific. Service coops 
taxable (Lerman and Sedik, 2015) 

Service cooperatives are subject 
to VAT (Lerman and Sedik, 
2015). 

No available data. 

 
Of the total 17 European countries studied, 14 have income tax exemption of some 

form, while only France is providing it completely to its coops. None of the 17 countries 
gives full Vat exemption, while 4 give it selectively. There are 4 countries that provide 
discriminating free other taxes and fees. Tax exemptions were allowed to generate stable 
income for wind power coops in selected countries (Bauwens, Gotchev, and 
Holstenkamp, 2016). Some use tax exemption to increase financing flexibility in Italy or 
impose encouraging tax arrangements for agricultural products in Spain (Chloupková, 
2002). More so, supportive tax system strengthens performance and position of farmer’s 
coops in Europe (Brusselaers, Poppe, and Azcarate, 2014). 

The summary of the tax exemptions in the 6 continents is presented in Table 8. 
Exemptions can be total for all types of cooperatives, partial or for some types of 
cooperatives only, and no exemption at all. The GDP growth rate for each country at the 
year the tax exemption was noted, is also shown in Table 8.  

 
Table 8 Summary of Tax Exemptions and GDP Growth Rate in the 6 Continents 
Country Income Tax Exempt   VAT Exempt Other Taxes Exempt  GDP Growth Rate* 
Asia     
   Bangladesh Partial Partial None 6.061 
   Hong Kong Partial None None 2.847 
   India Full None Partial 6.386 
   Indonesia None None None 5.019 
   Israel Partial None Partial 3.774 
   Japan Partial None None -4.498 
   Malaysia Partial Partial None 5.293 
   Mongolia Full None None 8.163 
   Nepal Partial None Partial 6.657 
   Philippines Full Full Full 6.931 
   Singapore None None None -4.143 
   South Korea Full None Partial -0.852 
   Sri Lanka Partial Partial Full 3.578 
   Taiwan Partial None None 3.064 
   Thailand Full Partial None 4.968 
   Vietnam Partial Partial None 6.94 
   Kazakhstan Partial Partial Partial 1 
   Kyrgyzstan Partial Partial None 10.915 
   Tajikistan Full Partial None 6.7 
   Turkmenistan None None None 20.391 
   Uzbekistan Partial None None 6.874 
   Armenia None Partial None 0.195 
   Georgia Partial Partial None 4.843 
   Azerbaijan Partial None None 0.154 
Africa     
   Egypt Full None None 5.314 
   Kenya Partial None Partial 4.981 
   Nigeria Full Full Partial 2.653 
   South Africa  None None None 5.36 
   Tanzania Partial None None 6.971 



Review of Integrative Business and Economics Research, Vol. 11, Issue 2 155 
 

 
Copyright  2022 GMP Press and Printing 
ISSN: 2304-1013 (Online); 2304-1269 (CDROM); 2414-6722 (Print) 
 

   Uganda Partial None None 7.685 
Oceania     
   Australia None None None 4.367 
   Fiji Full None Partial 4.502 
   New Zealand Full None None 2.479 
North America     
   Canada None None None 3.04 
   Panama Full Full Full 5.591 
   United States Partial None Partial 2.289 
South America     
   Argentina Full Partial Partial -2.617 
   Brazil Partial None Partial 1.784 
   Mexico Partial Partial None -8.167 
   Venezuela Full Partial None -35 
Europe     
   Austria Partial Partial None -6.735 
   Czechoslovakia Partial None Partial 3.199 
   Estonia Partial None None 8.349 
   France Full None None 0.975 
   Germany None None None 2.787 
   Ireland Partial None None 5.867 
   Italy Partial None None -0.005 
   Netherlands Partial Partial Partial 1.424 
   Norway Partial Partial Partial -1.727 
   Romania Partial None Partial 4.475 
   Spain  Partial None None 2.977 
   Sweden Partial None None 2.658 
  United Kingdom Partial Partial None 1.651 
   Belarus Partial None Partial -2.536 
   Moldova Partial Partial None 3.7 
   Russia Partial None None -7.821 
   Ukraine None None None -9.788 

Source: Author, and *IMF, 2022 
 

On one hand, tax exemption is an ordinal variable represented by the terms full, partial, 
or none. On the other hand, GDP growth rate is a continuous variable which takes any 
value, whether positive or negative. Thus, the statistical tool Spearman’s Rho was used 
to test if there is any relationship between the aforementioned variables. Table 9 presents 
the results of the Spearman’s Rho relationship test. 
 
Table 9 Spearman Rho Correlations of Tax Exemption and GDP Growth Rate of the Country  

Tax Measure Correlation Coefficient Sig. (2-tailed) Decision 
Income Tax exempt 0.072 0.597 Not Significant 
VAT Exempt -0.035 0.794 Not Significant 
Other taxes Exempt -0.047 0.727 Not Significant 

Source: Author, 2022 
 
It can be gleaned from Table 9 that there is no significant relationship between tax 
exemption and GDP. This finding is true for all the three types of taxes, namely: income 
tax, VAT or sales tax, and other taxes and fees. This result is in accordance with the 
findings of Husak (2021) where there is no tax and economic growth trade-off present in 
the data she studied. In addition, a review of a dozen earlier studies by Huang and Frentz 
(2014) found that there is simply no consensus that, as a general proposition, cutting taxes 
is a good strategy to boost economic growth.  
 
6. CONCLUSION AND RECOMMENDATION 
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The study generated a summary which provided some information on tax exemptions of 
cooperatives around the globe. A systematic review of documents revealed several tax 
exemptions, whether total or partial, for cooperatives in 57 countries that included the 
Philippines. All the 6 continents have countries that grant full exemption to cooperatives 
from income tax. Total exemption from VAT, however, is evident in only 2 countries, 
one each for Africa and North America. The same is true with other taxes and fees, as 
only 3 countries (2 in Asia and 1 in North America) showed almost similar exemptions. 
As claimed by the Department of Finance, Philippine cooperatives were given blanket 
tax exemptions from all these taxes and it seems only Panama enjoys the same benefits 
for its cooperatives. 

The relationship between taxation and economic growth is hotly debated in 
economics (Husak, 2021). The present study is a humble contribution to the current 
debate. Findings showed that tax exemption is not significantly related to GDP growth. 
This result does not support the general proposition in the study by Huang and Frentz 
(2014) that cutting taxes is a good strategy to boost economic growth. Future studies 
could consider other variables in investigating possible association with cooperative tax 
exemption, like government revenues and income distribution. 

It is assumed that more meaningful results could have been obtained if more 
countries are included in this study. However, availability of published data, specifically 
for taxes other than income and VAT, is a big challenge to this research project. Besides, 
the timing of data publication is also a big issue. 

 

ACKNOWLEDGEMENT 

The researchers express their gratitude to the University of Santo Tomas for supporting 
this project. They are also grateful to the officers of the Thomasian Employees' Credit 
Cooperative (THOMECC) for the financial and moral support. Further, they gratefully 
acknowledge the support and generosity of the Research Center for Social Science and 
Education (RCSSED) of the University of Santo Tomas for allowing them to persevere 
on this research.  

REFERENCES 

[1] Adeler, M. (2014) "Enabling policy environments for co-operative development: A comparative 
experience."Canadian Public Policy 40(Supplement 1). pp. S50-S59. 
https://doi.org/10.3138/cpp.2011-062.  

[2] Araullo, D. (2006) "Agricultural cooperatives in the Philippines." In seminar Agricultural 
Cooperatives in Asia: Innovation and Opportunities in the 21st Century. 
https://www.fftc.org.tw/htmlarea_file/activities/20110719103351/paper-859000900.pdf. 

[3]  Agayev, A. (2001) Turkmenistan. Available at 
http://www.ic.keio.ac.jp/en/download/jjwbgsp/2001/2001_4Turkmenistan.pdf. 

[4]  Association of Asian Confederation of Credit Unions (2018) Hong Kong Credit Unions Got Tax 
Exemption from Profits. Available at 
https://www.aaccu.coop/index.php/News/getonenews?id=152. 

[5]  Atkinson, R. (1997) “Theories of the federal income tax exemption for charities: Thesis, antithesis, 
and synthesis.” 27 STETSON L. REV. 395 (1997). Available at https://ir.law.fsu.edu/articles/376. 

[6] Australian Taxation Office. 2007. Income Tax Guide for Non-Profit Organizations. Available at 
https://www.cbaa.org.au/sites/default/files/ATO%20Not%20for%20Profit%20guide.pdf. 

[7] Baladya, S. M. (2019) “CDA: 'No to Tax Repeal’”. Philippine Information Agency, December 12, 
2019. https://pia.gov.ph/news/articles/1031513. 

[8] Bird & Bird (2014) Sweden: Beneficial tax regimes. Available at 
https://www.twobirds.com/en/news/articles/2014/global/tax/oct-14/sweden-beneficial-tax-

https://www.aaccu.coop/index.php/News/getonenews?id=152
https://www.cbaa.org.au/sites/default/files/ATO%20Not%20for%20Profit%20guide.pdf


Review of Integrative Business and Economics Research, Vol. 11, Issue 2 157 
 

 
Copyright  2022 GMP Press and Printing 
ISSN: 2304-1013 (Online); 2304-1269 (CDROM); 2414-6722 (Print) 
 

regimes#:~:text=In%20Sweden%2C%20foundations%20and%20non,that%20are%20liable%20to
%20tax 

[9]  Bauwens, T., Gotchev, B. and Holstenkamp, L. (2016) "What drives the development of 
community energy in Europe? The case of wind power cooperatives." Energy Research & Social 
Science 13(2016). pp. 136-147. https://doi.org/10.1016/j.erss.2015.12.016.  

[10] Blugerman, L., Darmohraj, A. and Lomé, M. (2017) "Social Enterprises in Argentina. Available at 
https://fabmove.eu/country_report/social-enterprises-in-argentina/. 

[11]  Boone, C., and Özcan, S. (2014) "Why do cooperatives emerge in a world dominated by 
corporations? The diffusion of cooperatives in the US bio-ethanol industry, 1978–2013." Academy 
of Management Journal 57(4). pp. 990-1012. https://doi.org/10.5465/amj.2012.0194. 

[12] Brusselaers, J. Poppe, K. and Azcarate, T. (2014) "Do policy measures impact the position and 
performance of farmers' cooperatives in the EU?" Annals of Public and Cooperative Economics, 
85(4). pp. 531-553. DOI:10.1111/apce.12050. 

[13]  Bundang, R. (2015) “Solons want tax exemptions of cooperatives strengthened.” House of 
Representatives, Media Affairs and Public Relations Service. 09 December 2015 09:42:39 AM. 
http://www.congress.gov.ph/press/details.php?pressid=9194&key=tax%20exemptions%20coopera
tives. 

[14]  CDA (2017) CDA Position Paper on Upholding the Tax Exemption of Cooperatives. Available at 
https://cda.gov.ph/wp-content/uploads/2021/01/2017-04-05-
cda_position_paper_on_upholding_the_tax_exemption_of_cooperatives.pdf. 

[15]     Chloupková, J. (2002) “European cooperative movement-background and common 
denominators.” Working Paper No. 1322-2016-103586, The Royal Veterinary and Agricultural 
University Department of Economics and Natural Resources. 
https://www.researchgate.net/publication/23515187_European_Cooperative_Movement_-
_Background_and_Common_Denominators.  

[16]  Cooperativas de las Americas (no date) Legal cooperative framework analysis, within the ICA-EU 
partnership. National Report for Panama. Accessed June 7, 2021. Available at 
https://coops4dev.coop/sites/default/files/2020-02/Legal%20Framework%20Analysis%20-
%20Panama.pdf. 

[17] Cooperative Europe (n0 date) Legal framework analysis national report: Germany. ICA-EU 
Partnership. Accessed June 7, 2021. Available at https://coops4dev.coop/sites/default/files/2020-
04/Germany%20Legal%20Framework%20Analysis%20Report_.pdf. 

[18]    Co-operative Housing International (no date) About Egypt. Accessed June 7, 2021. Available at 
https://www.housinginternational.coop/co-ops/egypt/. 

[19]  Council on Foundations (2019a) Nonprofit law in Israel. Available at 
https://www.cof.org/content/nonprofit-law-israel. 

[20]  Council on Foundations (2019b) Nonprofit law in Venezuela. Available at 
https://www.cof.org/content/nonprofit-law-venezuela. 

[21]    Council on Foundations (2016) Argentina. Available at 
https://www.cof.org/sites/default/files/Argentina-201604.pdf. 

[22]  Czech Republic (2018) USIG Czech Republic April 2018- final. 
https://www.cof.org/sites/default/files/Czech_Republic-201804.pdf. 

[23]   Da Silva, Tarcisio Pedro, Mauricio Leite, Jaqueline Carla Guse, and Vanderlei Gollo. 2017. 
"Financial and Economic Performance of Major Brazilian Credit Cooperatives." Contaduría y 
Administración 62(5): 1442-1459. Available at https://doi.org/10.1016/j.cya.2017.05.006. 

[24] DeYoung, R., Goddard, J., McKillop, D. and Wilson, J. (2019) “Who consumes the credit union 
tax subsidy?” QMS Research Paper 2019/08. https://iwfsas.org/iwfsas2019/wp-
content/uploads/2017/02/S4_P3.pdf. 

[25]  Deloitte (2020) Tanzania budget highlights 2020/21. Available at 
https://www2.deloitte.com/content/dam/Deloitte/tz/Documents/tax/Budget_highlights_TZ_2020.p
df. 

[26]     Department of Finance, Republic of the Philippines (2017) Tax reform for acceleration and 
inclusion package 1 – Value added tax (VAT). Available at https://taxreform.dof.gov.ph/wp-
content/uploads/2019/05/Tax-reform-VAT-presentation-as-of-September-13.pdf. 

[27]   Dewin, SA, and Muchemwa, V. (2021) "Critical literature review on agriculture co-operatives in 
developing countries: A poverty mitigation perspective." Texila International Journal of 
Management 7(2). pp. 1-17. DOI: 10.21522/TIJMG.2015.07.02.Art014. 

[28]   Dias, M. and Rodrigues, M. (2018) “Credit cooperatives in Brazil”. International Journal of 
Science and Research. 7(10). pp. 598-603. 
https://www.researchgate.net/publication/328415237_Credit_Cooperatives_in_Brazil.  

https://www.cof.org/content/nonprofit-law-venezuela
https://www.sciencedirect.com/science/article/pii/S1057521920301642#bb0250
https://www2.deloitte.com/content/dam/Deloitte/tz/Documents/tax/Budget_highlights_TZ_2020.pdf
https://www2.deloitte.com/content/dam/Deloitte/tz/Documents/tax/Budget_highlights_TZ_2020.pdf


Review of Integrative Business and Economics Research, Vol. 11, Issue 2 158 
 

 
Copyright  2022 GMP Press and Printing 
ISSN: 2304-1013 (Online); 2304-1269 (CDROM); 2414-6722 (Print) 
 

[29]   Dias, M. (2018) “Evolution of cooperative societies in Brazil”. International Journal of 
Community and Cooperative Studies 6(4). pp. 1-11. 
https://www.murillodias.com/publicacoes/artigos/1539829153.pdf. 

[30]     Du, NH, and Tan Tai, N. (2020) “INSIGHT: Tax incentives for Vietnam’s agriculture sector.” 
Bloomberg Tax. https://news.bloombergtax.com/daily-tax-report-international/insight-tax-
incentives-for-vietnams-agriculture-sector. 

[31]     EFTA Surveillance Authority (2009) Norwegian Scheme on Tax Deductions for Certain 
Cooperatives Incompatible with the EEA (European Economic Area) Agreement. Available at 
https://www.eftasurv.int/newsroom/updates/norwegian-scheme-tax-deductions-certain-
cooperatives-incompatible-eea-agreement. 

[32]    Egypt Legal Framework Analysis Highlights (no date) Accessed June 7, 2021. Available at 
https://coops4dev.coop/sites/default/files/2020-
07/Egypt%20Legal%20Framework%20Analysis%20Highlights.pdf.  

[33]  Eurofast (2019) Romania tax card. Available at https://eurofast.eu/wp-
content/uploads/2019/06/RomaniaTaxCard2019.pdf. 

[34]  Expatica (2020) Corporate tax in South Africa. Available at 
https://www.expatica.com/za/finance/taxes/corporate-tax-in-south-africa-949408/#exemptions. 

[35]     Fairbairn, B. (1994) “The meaning of Rochdale: The Rochdale pioneers and the co-operative 
principles.” Occasional Paper Series Centre for the Study of Co-operatives, University of 
Saskatchewan. https://usaskstudies.coop/documents/occasional-papers/meaning-of-rochdale.pdf. 

[36]   FAO (no date) A study of cooperative legislation in selected Asian and Pacific countries. 
Sponsored by Food and Agriculture Organization of the United Nations, Bangkok, Thailand.  
Accessed Feb 17, 2020. Available at http://www.fao.org/3/AD713E/AD713E21.htm.   

[37]    Fiji Revenue and Customs Service, Standard Interpretation Guideline 20-19 (2015) Income Tax 
Act 2015 – Co-operatives. Available at https://www.frcs.org.fj/wp-content/uploads/2020/08/SIG-
2020-19-Cooperatives-Income-Tax-Act-2015-updated.pdf. 

[38]   Gauchan, D. and Shrestha, S. (2017) "Agricultural and rural mechanisation in Nepal: Status, issues 
and options for future." In Rural Mechanisation: A driver in agricultural change and rural 
development, edited by MA S. Mandal, S.D. Biggs, and S.E. Justice, 97-118. Institute for Inclusive 
Finance and Development (InM), Dhaka, Bangladesh. 
https://www.researchgate.net/publication/318055923_Agricultural_and_Rural_Mechanisation_in_
Nepal_Status_Issues_and_Options_for_Future.    

[39] Gupta, P. (2015) "Generating larger tax revenue in South Asia." MPRA Paper 61443, University 
Library of Munich, Germany. https://mpra.ub.uni-muenchen.de/61443/. 

[40] Ghosh, P. (2018) “How other nations teat credit unions’ tax status.” Credit Union 
Journal/American Banker, April 2018. 
https://www.americanbanker.com/creditunions/slideshow/how-other-nations-treat-credit-unions-
tax-status. 

[41]     Grant, T. (2018) International indirect tax guide. Available at 
https://www.grantthornton.global/globalassets/1.-member-firms/global/insights/article-
pdfs/2018/international-indirect-tax-guide-2018_6.pdf. 

[42]     Hackney, P. (2013) "What we talk about when we talk about tax exemption." Journal Articles. 37. 
https://digitalcommons.law.lsu.edu/faculty_scholarship/37. 

[43]     Hossain, ST (2020) "Impacts of COVID-19 on the agri-food sector: Food security policies of 
Asian productivity organization members." Journal of Agricultural Sciences – Sri Lanka, 15(2): 
116–132. DOI: http://doi.org/10.4038/jas.v15i2.8794.  

[44]     Huang, C. and Frentz, N. (2014) “What Really Is the Evidence on Taxes and Growth?” 
Washington: Center on Budget and Policy Priorities. Accessed July 27, 2022. Available at 
https://www.cbpp. org/research/what-really-is-the-evidence-ontaxes-and-growth. 

[45]     Husak, C. (2021) “The relationship between taxation and U.S. economic growth.” Issue brief of 
Washington Center for Equitable Growth. Accessed July 27, 2022. Available at 
https://equitablegrowth.org/wp-content/uploads/2021/07/063021-tax-econgrowth-ib.pdf. 

[46]     Ibarra, MA. (2014) “Tax treatment of cooperatives and EU state aid policy.” Revista Vasca de 
Economía Social 11: 103-142. https://addi.ehu.es/bitstream/handle/10810/46785/13902-50130-1-
PB.pdf?sequence=1&isAllowed=y. 

[47]    ICDC (no date) “Does a Cooperative Pay Taxes? Indiana Cooperative Development Center. 
Accessed June 7, 2021. Available at http://www.icdc.coop/legal-taxation/. 

[48]     ILO (2001) ILC 89 - Report V (1) Promotion of cooperatives. 89th Session, June 2001. Available 
at https://www.ilo.org/public/english/standards/relm/ilc/ilc89/rep-v-1.htm. 

[49] ILO (2009) Cooperative sector in Russia and the implementation of the ILO recommendation 
No.193 in the Development of Different Russian Cooperative Trends. Analytical Report. Available 



Review of Integrative Business and Economics Research, Vol. 11, Issue 2 159 
 

 
Copyright  2022 GMP Press and Printing 
ISSN: 2304-1013 (Online); 2304-1269 (CDROM); 2414-6722 (Print) 
 

at https://www.ilo.org/wcmsp5/groups/public/---europe/---ro-geneva/---sro-
moscow/documents/publication/wcms_249167.pdf. 

[50]  International Cooperative Alliance (2018) Argentinian co-operatives will not have to pay tax on 
profit. Available at https://www.ica.coop/en/media/news/argentinian-co-operatives-will-not-have-
pay-tax-profit. 

[51] Iliopoulos, C., Cook, M., Hendrikse, G. and Chymis, A. (2012) Support for farmers' cooperatives 
experiences of non-EU OECD countries. European Commission, DG Agriculture and Rural 
Development. Available at https://edepot.wur.nl/244828. 

[52]     Inland Revenue Board Malaysia (2011) Co-operative society: Public Ruling No. 9/2011. Available 
at http://lampiran1.hasil.gov.my/pdf/pdfam/PR9_2011.pdf. 

[53]  Inland Revenue Authority of Singapore (2020a) Dividends. Available at 
https://www.iras.gov.sg/irashome/Individuals/Locals/Working-Out-Your-Taxes/What-is-Taxable-
What-is-Not/Dividends/. 

[54] Inland Revenue Authority of Singapore (2020b) Goods and services tax (GST): What it is and how 
it works. Available at https://www.iras.gov.sg/IRASHome/GST/GST-registered-
businesses/Learning-the-basics/Goods-and-Services-Tax--GST---What-It-Is-and-How-It-Works/. 

[55] Institute of Chartered Accountants of India (2013) Taxation of cooperatives and NPO sectors. The 
Publication Department on behalf of the Institute of Chartered Accountants of India. Available at 
https://kb.icai.org/pdfs/PDFFile5b28be5448b827.15060910.pdf. 

[56]  International Trade Administration (2020) Germany - Country commercial guide. Available at 
https://www.trade.gov/country-commercial-guides/germany-vat. 

[57] Japan Agricultural Coop Law (1947) Agricultural cooperative Law of Japan. Available at 
http://extwprlegs1.fao.org/docs/pdf/jap163836.pdf. 

[58] Jensen, A., Tortia, E. and Patmore, G. (2015) "Cooperative enterprises in Australia and Italy: 
Comparative analysis and theoretical insights." Florence: Firenze University Press. DOI: 
10.36253/978-88-6655-868-2. 

[59] Jurado, F. (2017) “Proposed Reforms on Value-Added Tax”. NTRC Tax Research Journal 
XXIX(3). pp. 12-64. https://ntrc.gov.ph/images/journal/2017/j20170506b.pdf. 

[60] Kenya (2015) Country Report. Available at http://freeassembly.net/wp-
content/uploads/2015/11/Kenya-Country-Report-June-2015.pdf. 

[61] Kireyeva, E. (2016) “Tax regulation in agriculture: Current trends, selection of a state support 
forms.” Journal of Tax Reform 2(3). pp. 179–192. https://core.ac.uk/download/pdf/228593435.pdf. 

[62] KPMG (2017) Asia Pacific indirect tax guide. Available at 
https://assets.kpmg/content/dam/kpmg/xx/pdf/2017/10/aspac-indirect-tax-country-guide-2017-
v2.pdf. 

[63] KPMG (2020) Singapore - income tax. Available at 
https://home.kpmg/xx/en/home/insights/2011/12/singapore-income-tax.html. 

[64] KPMG (2021) Canada – indirect tax guide. Available at 
https://home.kpmg/xx/en/home/insights/2018/10/canada-indirect-tax-guide.html. 

[65]     Larrabure, M., Vieta, M. and Schugurensky, D. (2011) "The ‘New Cooperativism’ in Latin 
America: Worker-recuperated enterprises and socialist production units." Studies in the Education 
of Adults 43(2). pp. 181-196. DOI:10.1080/02660830.2011.11661612. 

[66]     Law of Mongolia (2006) Corporate Income Tax. State Palace, Ulaanbaatar (Amended Law) June 
29, 2006. Available at 
https://resourcegovernance.org/sites/default/files/Corporate%20Income%20Tax%20Law.pdf. 

[67]  Law of the Republic of Armenia (n.d.) On Value Added Tax. Accessed June 7, 2021. Available at 
https://www.lexadin.nl/wlg/legis/nofr/oeur/arch/arm/Law_on_VAT.pdf. 

[68]  Legal Information Institute (no date) 26 U.S. Code § 501 - Exemption from tax on corporations, 
certain trusts, etc. Accessed June 8, 2021. Available at 
https://www.law.cornell.edu/uscode/text/26/501. 

[69] Lerman, Z. (2013) “Cooperative development in Central Asia.” FAO Regional Office for Europe 
and Central Asia Policy Studies on Rural Transition No. 2013-4. 
https://www.researchgate.net/publication/305331178. 

[70]  Lerman, Z. and Sedik, D. (2014) “Cooperatives in the CIS and Georgia: Overview of legislation.” 
FAO Regional Office for Europe and Central Asia, Policy Studies on Rural Transition No. 2014-2. 
https://www.researchgate.net/publication/305331350_Cooperatives_in_the_CIS_and_Georgia_Ov
erview_of_Legislation. 

[71]  Lerman, Z. and Sedik, D. (2015) “Agricultural cooperative development in Kazakhstan and 
Ukraine.” In Transition to agricultural market economies edited by Andrew Schmitz and William 
Meyers, 81-91. Wallingford, U K: CABI. https://www.researchgate.net/publication/286099113. 



Review of Integrative Business and Economics Research, Vol. 11, Issue 2 160 
 

 
Copyright  2022 GMP Press and Printing 
ISSN: 2304-1013 (Online); 2304-1269 (CDROM); 2414-6722 (Print) 
 

[72]  Lerman, Z., Sedik, D. and Csaki, C. (2016) Agricultural Cooperatives in Transition Countries. 
Germany: Lap Lambert Academic Publishing. 
https://www.researchgate.net/publication/312021126. 

[73]   Levi, Y. and Davis, P. (2008) "Cooperatives as the "Enfants Terribles" of economics: Some 
implications for the social economy." Journal of Socio-Economics 37(6). pp. 2178-2188. 
https://doi.org/10.1016/j.socec.2008.06.003. 

[74]   Lin, F. (2019) “Pursuant to an MOF directive, a consumers cooperative’s income incurred from 
sales to a non-member is subject to profit-seeking enterprise income tax (Taiwan).” Lee, Tsai & 
Partners. https://www.leetsai.com/taxation/pursuant-to-an-mof-directive-a-consumers-
cooperatives-income-incurred-from-sales-to-a-non-member-is-subject-to-profit-seeking-
enterprise-income-tax-taiwan. 

[75]   Magill, R. (1959) “The exemption of cooperatives from income taxation”, 21 Mont. L. Rev. 155 
(1959). https://scholarship.law.umt.edu/mlr/vol21/iss2/2. 

[76]   Mammadov, J. and Borchali, A. (2017) “Importance of Agriculture in Azerbaijan’s Economy.” 
25th edition of IMPACT Azerbaijan magazine, AmCham. 
https://amcham.az/uploads/publication/8e296a067a37563370ded05f5a3bf3ec.pdf?v=1579163753. 

[77]  Mandigma, B. (2019) “Exchange rate movements and foreign trade in four associations in 
Southeast Asian nations’ emerging markets.” The International Journal of Interdisciplinary 
Global Studies 14(1). pp. 21-36. http://doi.org/10.18848/2324-755X/CGP/v14i01/21-36. 

[78]   Mandigma, M.B. and Magbata, E.V. (2021) “An application of land footprint accounting in the 
Philippine international trade flows.” The International Journal of Environmental Sustainability 
16(2). pp. 15-27. DOI: https://doi.org/10.18848/2325-1077/CGP/v16i02/15-27. 

[79]   Mandigma, M.B. (2021) “Impact of Real Exchange Rate on Foreign Direct Investment in Four 
Emerging Markets of Southeast Asia”. Review of Integrative Business and Economics Research 
10(1). pp. 1-13. http://buscompress.com/uploads/3/4/9/8/34980536/riber_10-1_01_h19-031_1-
13.pdf 

[80] Martínez, G., Cepeda, F. and Ariza, A. (2020) “Tax on corporate lending and bond issues in 
Mexico: Overview.” Thomson Reuters Practical Law. https://content.next.westlaw.com/7-520-
6403?__lrTS=20200824042008131&transitionType=Default&contextData=(sc.Default)&firstPag
e=true. 

[81]   Mazzarol, T, Simmons, R. and Limnios, E. (2011) “A conceptual framework for research into co-
operative enterprise” CEMI Discussion Paper Series, DP 1102, Centre for Entrepreneurial 
Management and Innovation. https://cemi.com.au/sites/all/publications/CEMI-DP1102-Mazzarol-
Simmons-Limnios-2011.pdf.  

[82]  McKenzie, B. (2019) “The Venezuelan government granted an income tax exoneration to 
cooperative associations until October 24, 2021.” Lexology. 
https://www.lexology.com/library/detail.aspx?g=d87672a2-192c-4197-8bbe-b529c1e9a06f. 

[83]  McKillop, D., French, F. Quinn, B., Sobiech, A. and Wilson, J. (2020) “Cooperative financial 
institutions: A review of the literature.” International Review of Financial Analysis 71(2020). 
https://doi.org/10.1016/j.irfa.2020.101520. 

[84]  Melo, M. C. (2021) “Organic Rice Production and Consumption to Sustain Food Security in 
Oriental Mindoro, Philippines.” Review of Integrative Business and Economics Research 10 
(Supplementary Issue 3). pp. 338-354. http://buscompress.com/riber-10-s3.html.  

[85]   Mushonga, M., Arun, T. and Marwa, N. (2018) "Drivers, inhibitors and the future of co-operative 
financial institutions: A Delphi study on South African perspective." Technological Forecasting 
and Social Change 133 (2018). pp. 254-268. https://doi.org/10.1016/j.techfore.2018.04.028. 

[86]   National Board of Revenue, Government of the People's Republic of Bangladesh (2014) Income 
Tax Manual PART- 1 The Income Tax Ordinance, 1984 (XXXVI OF 1984). As amended up to July, 
2014. Available at http://nbr.gov.bd/uploads/publications/64.pdf. 

[87]   Navarra, C. (2016) "Employment stabilization inside firms: An empirical investigation of worker 
cooperatives." Annals of Public and Cooperative Economics 87(4). pp. 563-585. 
https://doi.org/10.1111/apce.12124. 

[88]  Norwegian Tax Administration (n.d.) VAT Rates for Charitable and Benevolent Organisations. 
Accessed June 8, 2021. Available at https://www.skatteetaten.no/en/rates/vat-rates-for-charitable-
and-benevolent-organisations/. 

[89]   OECD (2014) The co-operative model in Trentino (Italy): A case study. Available at 
https://www.oecd.org/cfe/leed/150202%20The%20cooperative%20model%20in%20Trentino_FIN
AL%20with%20covers.pdf. 

[90]   OECD (2020) Consumption tax trends – Italy. Available at 
https://www.oecd.org/tax/consumption/consumption-tax-trends-italy.pdf. 

[91]   OECDiLibrary (2020) Taxation in agriculture. Available at https://doi.org/10.1787/073bdf99-en. 

http://doi.org/10.18848/2324-755X/CGP/v14i01/21-36
https://www.lexology.com/library/detail.aspx?g=d87672a2-192c-4197-8bbe-b529c1e9a06f
https://doi.org/10.1016/j.irfa.2020.101520


Review of Integrative Business and Economics Research, Vol. 11, Issue 2 161 
 

 
Copyright  2022 GMP Press and Printing 
ISSN: 2304-1013 (Online); 2304-1269 (CDROM); 2414-6722 (Print) 
 

[92]   Olufemi, SA and Bello SA (2015) “An examination of tax treatment of cooperative societies in 
Nigeria.” In Topical issues on Nigeria tax law and related areas, vol 2, edited by J.A.M. 
Agbonika, Josephine Agbonika, and Olokooba Saka Mohammed, 390-401. Nigeria: Edo State 
University Uzairue. 
https://docs.google.com/gview?url=https://www.edouniversity.edu.ng/oerrepository/books/an_exa
mination_of_tax_treatment_of_cooperative_societies_in_nigeria_in_topical_issues_on_nigeria_ta
x_law_and_related_areas_vol_2.pdf&embedded=true. 

[93]  Ontario Co-operative Association (no date) For-profit and not-for-profit co-operatives. Accessed 
June 7, 2021. Available at 
https://ontario.coop/sites/default/files/STR06_For%20Profit%20and%20Not%20for%20Profit%20
Co-ops.pdf. 

[94]    Orbitax (2020) Update - Bangladesh VAT and other 2019-2020 budget measures. Available at 
https://www.orbitax.com/news/archive.php/Update---Bangladesh-VAT-and-Ot-39101. 

[95]  Oserogho & Associatess (2013) Co-operative societies: Laws, taxes & regulations – February 
2013. Available at https://www.proshareng.com/articles/Proshare%20Law/Co-operative-
Societies:-Laws,-Taxes-&-Regulations---February-2013/2538. 

[96]   Parliament of the Republic of Uganda (2020) MPs exempt agricultural inputs from value added 
tax. Available at https://www.parliament.go.ug/news/4603/mps-exempt-agricultural-inputs-value-
added-tax. 

[97]  Parnell, C. (2007) “A guide to understanding co-op registration.”  SANGONeT. 
http://www.ngopulse.org/article/cooperatives-and-nonprofit-sector-south-africa. 

[98]   Prebble, Q. C. (2015) "New Zealand taxation and taxation law." In Issues on taxation in the South 
Pacific/regards sur la Fiscalité dans le Pacifique Sud Comparative Law Journal of the Pacific 
Hors, edited by Xavier Cabannes Série XVIII (2015). pp. 99. 
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=2586601. 

[99]  PKF Nepal (2019) Nepal taxation 2019. Available at 
http://pkf.trunco.com.np/uploads/publication/file/Taxation%20Nepal%202019_20190805043400.p
df. 

[100]  PWC (2019a) Doing business in Nepal 2019. Available at 
https://www.pwc.com/jp/ja/issues/globalization/country/india/assets/pdf/doing-business-in-
nepal2019.pdf. 

[101] PWC (2019b) Taiwan pocket tax book 2019. Available at 
https://www.pwc.tw/en/publications/assets/taiwan-pocket-tax-book-2019.pdf. 

[102] PWC (2020a) Norway corporate - other taxes. Available at 
https://taxsummaries.pwc.com/norway/corporate/other-taxes. 

[103] PWC (2020b) Uzbekistan, Republic of corporate - other taxes. Available at 
https://taxsummaries.pwc.com/republic-of-uzbekistan/corporate/other-taxes. 

[104]  PWC (2021) Estonia corporate - other taxes. Available at 
https://taxsummaries.pwc.com/estonia/corporate/other-taxes. 

[105]  Ramírez-Rodríguez, M. and Almendárez-Hernández, LC (2013) "Subsidies in the jumbo squid 
fishery in the Gulf of California, Mexico." Marine Policy 40 (2013). pp. 117-123. DOI: 
10.1016/j.marpol.2013.01.005. 

[106]   Revenue Memorandum Order No. 76-2010 (no date) National Internal Revenue Taxes Applicable 
to Cooperatives. Accessed July 25, 2022. Available at https://cda.gov.ph/wp-
content/uploads/2015/07/natl-forum-CEA-taxation-applicable-to-coops-by-kiko-sarmiento.pdf. 

[107]  Rowe, J., Peredo, AM, Sullivan, M. and Restakis, J. (2017) Policy supports for cooperative 
development: Learning from co-op hot spots. Available at https://ccednet-rcdec.ca/sites/ccednet-
rcdec.ca/files/policy_supports_for_cooperative_development.pdf. 

[108]  Royer, J. (2014) "The theory of agricultural cooperatives: A neoclassical primer." Faculty 
Publications: Agricultural Economics. 123. http://digitalcommons.unl.edu/ageconfacpub/123. 

[109]   Saina, A. (2019) “An overview of the taxation of savings and credit co-operatives societies 
(SACCOS) in Kenya.” Financing for Development 1(1). pp. 130-138. 
http://erepository.uonbi.ac.ke/handle/11295/109644. 

[110]  Sancho, F., Rivera, L. and Rosales, J. (2012) "Housing finance in Central America: What is 
holding it back?" SSRN Electronic Journal. DOI:10.2139/ssrn.1994694. 

[111]  Satgar, V. (2011) "Challenging the globalized agro-food complex: Farming cooperatives and the 
emerging solidarity economy alternative in South Africa." WorkingUSA 14(2). pp. 177-190. 
DOI:10.1111/j.1743-4580.2011.00331.x. 

[112]  Sugiyanto, and Rahayu, AA. (2019) “Cooperative tax: Regulation, implementation, and 
expectation of legal avoidance.” Advances in Social Science, Education and Humanities Research 
436. pp. 1067-1071. 



Review of Integrative Business and Economics Research, Vol. 11, Issue 2 162 
 

 
Copyright  2022 GMP Press and Printing 
ISSN: 2304-1013 (Online); 2304-1269 (CDROM); 2414-6722 (Print) 
 

https://www.researchgate.net/publication/341365845_Cooperative_Tax_Regulation_Implementati
on_and_Expectation_of_Legal_Avoidance. 

[113]  Tait, A. (1988) “Value added tax: International practice and problems.” IMF eLibrary. Available 
at https://www.elibrary.imf.org/view/IMF071/07773-9781557750129/07773-
9781557750129/ch07.xml?language=en&redirect=true. 

[114]  Taxnotes (no date) More about cooperatives taxation. Accessed June 7, 2021. Available at 
https://www.taxnotes.com/document-list/tax-topics/taxpayer-types/cooperatives-taxation. 

[115]  Teres, V., Bondarchuk, V., Korinets, R., Sedik, D. and Lerman, Z. (no date) “Cooperatives in the 
post-soviet countries: overview of legislation chapter IV – Taxation of cooperatives”. FAO 
Regional Office for Europe and Central Asia. Accessed June 7, 2021. Available at 
http://www.fao.org/fileadmin/user_upload/reu/europe/documents/compnew/Part4_en.pdf. 

[116]  Thailand Revenue Code (no date) Thai Tax Law. Accessed June 7, 2021. Available at 
https://www.samuiforsale.com/law-texts/the-thailand-revenue-code.html#81s. 

[117]  Theron, J. (2010) "Cooperative policy and law in east and Southern Africa: A review." ILO 
Working Papers 995017393302676, International Labour Organization. 
https://ilo.userservices.exlibrisgroup.com/view/delivery/41ILO_INST/1258149930002676.  

[118]  Thuvachote, S. (2006) “Agricultural cooperatives in Thailand”. 2006 FFTC-NACF International 
Seminar on Agricultural Cooperatives in Asia: Innovations and Opportunities in the 21st Century, 
Seoul, Korea. https://www.fftc.org.tw/htmlarea_file/activities/20110719103351/paper-
267333969.pdf. 

[119]  Tortia, E., Valentinov, V. and Iliopoulos, C. (2013) "Agricultural cooperatives." Journal of 
Entrepreneurial and Organizational Diversity 2(1). pp.23-36. DOI:10.5947/jeod.2013.002. 

[120]  Tatom, J. (2005) “Competitive advantage: a study of the federal tax exemption for credit unions”. 
US Tax Foundation, Washington. 
https://www.researchgate.net/publication/24113961_Competitive_advantage_a_study_of_the_fede
ral_tax_exemption_for_credit_unions. 

[121]  US News (2020) Power. Jan 19, 2020. https://www.usnews.com/news/best-countries/power-
rankings. 

[122]  Vibora, E. and Mandigma, MBS. 2022. "Implementation of the Online Tax Payment Facility in a 
Philippine Local Government Unit." The International Journal of Interdisciplinary Organizational 
Studies 17 (2): 43-65. doi:10.18848/2324-7649/CGP/v17i02/43-65. 

[123]  Vieta, M., Quarter, J., Spear, S. and Moskovskaya, A. (2016) "Participation in worker 
cooperatives." In The Palgrave handbook of volunteering, civic participation, and nonprofit 
associations, edited by David H. Smith, Robert A. Stebbins, and Jurgen Grotz, 436-453. London: 
Palgrave Macmillan. DOI: 10.1007/978-1-137-26317-9_21. 

[124]  World Bank (2019) Moldova rekindling economic dynamism. Available at 
http://documents1.worldbank.org/curated/en/679951561566645653/pdf/Moldova-Rekindling-
Economic-Dynamism.pdf. 

[125]  Worldwide Tax.Com (2020a) Brazil V.A.T. and other taxes. Accessed October 11, 2020. Available 
at http://www.worldwide-tax.com/Brazil/brazil-vat-taxes.asp. 

[126]  Worldwide Tax.Com (2020b) France V.A.T. and other taxes. Accessed October 11, 2020. 
Available at http://www.worldwide-tax.com/france/france-vat-taxes.asp. 

[127]  Worldwide Tax.Com (2020c) Hong Kong V.A.T. and other taxes. Accessed October 11, 2020. 
Available at http://www.worldwide-tax.com/hong_kong/hong-kong-vat-taxes.asp. 

[128]  Worldwide Tax.Com (2020d) Ireland V.A.T. and other taxes. Accessed October 11, 2020. 
Available at http://www.worldwide-tax.com/ireland/ire_other.asp. 

[129]  Worldwide Tax.Com (2020e) Japan V.A.T. and other taxes.  Accessed October 11, 2020. 
Available at http://www.worldwide-tax.com/japan/jap_other.asp. 

[130]  Worldwide Tax.Com (2020f) Netherlands V.A.T. and other taxes. Accessed October 11, 2020. 
Available at http://www.worldwide-tax.com/netherlands/dutch-vat-taxes-netherlands.asp. 

[131]  Worldwide Tax.Com (2020g) Russia V.A.T. and other taxes. Accessed October 11, 2020. 
Available at http://www.worldwide-tax.com/russia/rus_other.asp. 

[132]  Worldwide Tax.Com (2020h) Spain V.A.T. and other taxes. Accessed October 11, 2020. Available 
at http://www.worldwide-tax.com/spain/spain-vat-taxes.asp. 

[133]  Worldwide Tax.Com (2020i) U.S. sales tax and other taxes. Accessed October 11, 2020. 
Available at http://www.worldwide-tax.com/us/us_sales_tax.asp. 

[134]  Yerevan (2016) Cooperation between agricultural producers in Armenia. Available at 
https://webcache.googleusercontent.com/search?q=cache:DJQXJKTBVhAJ:https://www.shen.am/
file/1053/download%3Ftoken%3DAzD2s5mk+&cd=1&hl=en&ct=clnk&gl=ph.  



Review of Integrative Business and Economics Research, Vol. 11, Issue 2 163 
 

 
Copyright  2022 GMP Press and Printing 
ISSN: 2304-1013 (Online); 2304-1269 (CDROM); 2414-6722 (Print) 
 

[135] Zeuli, K. and Cropp R. (no date) “Co-operatives: Principles and practices in the 21st Century”. 
University of Wisconsin Extension. Accessed June 7, 2021.  
https://cdn.shopify.com/s/files/1/0145/8808/4272/files/A1457.pdf. 

 
 


